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One of Top Natural Gas Fields in the World A

%" % o x> Fopefelson ! ; -
’ Fort McMurray
ontney formation ®

\wl \ : :
%Grandgprame | GrowingUnconventionalMontney
ALBERTA RecoverableResourcé)

fooom g A450 TCF Nat Gas & 15.8BSNGLs & Oil
* e o % | Edmonton A 145 Years of Canadian Gas Demand
% ' A4x Thicker than Marcellus Shale
: A200BcfGIP per section in many areas

ANGLs, Condensate & Light Oil distributed
throughout fairway

A still in Early Stage Development
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ADVANTAG E Note: (1) National Energy Board Unconventiddahtney Energy Briefing Note 2013 & RBIGntney Information 2016
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SelectMontney and Marcellus NaturalGasProducers Cash Costs

2018 Estimates
$2.85

Cdn$/Mcfe $2.19
I
$O.88 I
I
3)
AAV Montney Marcellus
m Operating costs & transportation ($/mcfe) m Royalties incl. GCA adjustments ($/mcfe) G&A ($/mcfe) B Interest & other ($/mcfe)

(1) Advantage 2018 estimates at April 6, 2017.
(2) RBC Capital Markets 2018 average cost estimate including ARX, BIR, CR, KEL, NVA, PPY, POU, TOU and VIl at March 28, 2017.
(3) Tudor, Pickering, Holt & Co. 2018 average cost estimate including AR, CNX, COG, EQT, RICE and RRC at March 22, 2017 using a

@DVANTAG E USD$/CADS$ foreign exchange rafe$0.75. .
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CANADIAN NATURAL GAS TRANSPORTATION & MARKI
AVAILABLE & GROWING

o R Ol Sands, R Transportation & Markets
—GTN . )
AR ' ‘ 7 ettt A Increasing tak@way options
iy / _— /TransCanada
' \\,.A\ _ommeems - ANLA. Natural gas demand growth ~9
Enbndge l 'ﬁ TCPL|Mainline 1.Bcfd ~— "**o* bcf/d 2017 to 2021
160mmgfd. ... ;ﬁ"k + 3Bcfd Avail?

ANE U.S. pipeline delays & competitive
Canadian supply costs are creating
f opportunities

ALt R

TCPL BC/AB

| 190mmcfid Alliance ‘l

Gulf Coast LNG,

Mexico, PetChem 10 FT Restrictions | |

300 |

(10°m?3/day) significant expansion facilities Sl

Source: CAPP Website onstream through 2017 11.0

290 ‘ 2015 95 days | : ‘ 2016 90 days

NGTL System (USJR) Capacity Increasinaz‘

260

A >700mmcfd capacity growth by end ... [700mmetd
of 2017with more to come g ‘;3"5‘;"5 Oi?;:rease
A Less Firm transportation restrictions .,
A Increasing IT service (143 days in 2016Y b e | mm——
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CAPITALIZE ON THESE CHALLENGES & OPPORTUNITI
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Markets;,
Transport:
Diversified
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